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Summary of Paycheck Protection Program
and Health Care Enhancement Act

H.R.266

The Paycheck Protection Program and Health Care Enhancement Act became law on April 24,
2020. This Act provides an additional $310 billion to the Paycheck Protection Program for small
businesses, $75 billion for hospitals and health care providers to be distributed through the
Public Health and Social Services Emergency Fund, which the Coronavirus Aid, Relief, and
Economic Security (CARES) Act established in March, $25 billion for the research, development,
validation, manufacturing, purchase, and administration of COVID-19 testing, $50 billion for
small business disaster loans and $10 billion for Emergency EIDL grants.

Here are details related to enhancement to the Paycheck Protection Program and disaster
loans:

Paycheck Protection Program (PPP)

= Increases the appropriation for Paycheck Protection Program for small business loans by
$310 billion, from $349 billion to $659 billion total.
= Sets aside $60 billion of the $310 billion specifically for:
o 530 billion in loans issued by insured depository institutions or credit unions with between
$10 billion and S50 billion in assets.
o 530 billion in loans issued by insured depository institutions or credit unions with less than
$10 billion in assets, or community lenders such as community development financial

institutions and minority depository institutions.

Disaster Loans
= Provides an additional $10 billion for Emergency EIDL Grants (the original appropriation for
the program in the Coronavirus Aid, Relief and Economic Security Act was also $10 billion).
= Provides an additional $50 billion for the Disaster Loans Program Account, which is the Small
Business Administration’s broader disaster loan program.
= Clarifies that agricultural enterprises with not more than 500 employees are eligible for

disaster loans and grants.

Mid-State Health Network is providing this summary without comment and this summary is not a substitute for research nor is it legal advice
and should not be relied upon in any way other than as informational.


https://www.congress.gov/bill/116th-congress/house-bill/266?q=%7B%22search%22%3A%5B%22Public+Law+116-139%22%5D%7D&s=2&r=1
http://www.axios.com/congress-coronavirus-paycheck-protection-program-deal-80cfb782-e5f7-4579-bdd2-b4404431f273.html
https://www.sba.gov/funding-programs/loans/coronavirus-relief-options/paycheck-protection-program
https://www.sba.gov/funding-programs/loans/coronavirus-relief-options/economic-injury-disaster-loan-emergency-advance
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Resources:

5 Tips for preparing to apply for PPP

Toolkit to help nonprofits navigate CARES Act loan and unemployment information

What is the Paycheck Protection Program? PPP Fact Sheet and SBA Paycheck Protection
Program Website

Where can | find the application? PPP Loan Application

5 Practical Tips on Preparing for the PPP Loan Application

How do | calculate my loan amount? PPP Max Loan Calculator

Frequently Asked Questions on PPP & Governmental Relief Programs

Mid-State Health Network is providing this summary without comment and this summary is not a substitute for research nor is it legal advice
and should not be relied upon in any way other than as informational.


http://mi-community.org/legal/alerts/5-tips-for-preparing-for-the-ppp/
https://www.nonprofnetwork.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=QE4ZUPppenHTUIFklpxiTvJdcnsjFY6Sm7AL6YToAcn4lHvxJpVE3edtN81SFnQMEvBoPldNcbitIc32p%2beX3BpzDj4gFU0Q2SkHu76pbfg%3d
https://www.nonprofnetwork.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=VjoFzGOaedqKQ1epAxutoo3V%2fsYf1vhECNF%2b0IY0FYognTSMTbFQY5IRPfYUy1vZsP7HPH25uaxTQcMULpAmdJ7zGfm8LJ1ecTlKIwxF0%2fQ%3d
https://www.nonprofnetwork.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=nD9AVvWJvlXihS7hd06nK%2bY2%2fF9PwpMOJGnEF5wMmpOS2FaMP1PJqGa1QOU8oPegR32W26pXlBWIELTkehsaWJvVc%2b2hPB%2fRotP4ENX30Ik%3d
https://www.nonprofnetwork.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=nD9AVvWJvlXihS7hd06nK%2bY2%2fF9PwpMOJGnEF5wMmpOS2FaMP1PJqGa1QOU8oPegR32W26pXlBWIELTkehsaWJvVc%2b2hPB%2fRotP4ENX30Ik%3d
https://www.nonprofnetwork.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=6%2bpAIQJesz2u%2bUsjY3OI%2fqRbrqpQR%2fKnMcIGAtDFHhLla5Wr%2b5u%2b8Rh8H%2bhNYNBhJc85bf0fF9yydK%2b5W3kneqpDOBeWnU3w9%2fdEgLbdQ%2bs%3d
https://www.nonprofnetwork.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=oikO4lc7iIzTPm2dJmschFIW6K5YKgAQzc5k0HSimJdmo%2bqy4wfwZXgvJ1M7sR9pPSn4HbBoi3OXDBNHNxhlS2PsTR8FUDoV0iedy0hzlXc%3d
https://www.nonprofnetwork.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=QzMYkn0YzRhgR0tUJ8jG7nW3GoichK7y8YnLtQ9qvMjTGcNhBFhwKsPn7RMHQfd4Vc6r4dOmbkrbYMOC6c20Tx3PGYohv%2b%2bOx7oDkfx5kes%3d
https://www.nonprofnetwork.org/EmailTracker/LinkTracker.ashx?linkAndRecipientCode=ynR%2fxD23r1JG%2bQNREX3qRrfrB23x14aGzlW64Bqqzp7VAg%2beJTuCD8PGjsWWSyQrXZARhrfzpmI7A%2fHr5koW6WersAhLdwWDKBgsqHA9w6I%3d

